
BEARD HACKER THESIS

Beard hacker thesis. Causes, Costs and Consequences: The Economics of the American. however, beard and hacker
â€” and a good many other historians.

Financing the War No war in American history strained the economic resources of the economy as the Civil
War did. Thus, for example, the estimated "economic" losses from casualties ignore the emotional cost of ,
deaths, and the estimates of property destruction were quite conservative. Figure 4 presents the best revenue
estimates we have for the Richmond government from though November Burdekin and Langdana 
Governments on both sides were forced to resort to borrowing on an unprecedented scale to meet the financial
obligations for the war. What Table 3 does not show is the extent to which these expenses were spread out
over a long period of time. By the end of the war, inflation had reached a point where the value of the
Confederate currency was virtually zero. The remainder came in the form of bonds, many of which were sold
abroad in either London or Amsterdam. If you know of missing items citing this one, you can help us creating
those links by adding the relevant references in the same way as above, for each refering item. This allows to
link your profile to this item. The magnitudes of the indirect effects are detailed in Table 3. What stands out in
addition to the enormity of the bill is the disparity in the burden these costs represented to the people in the
North and the South. We shall return to this issue below. In Congress finally passed legislation creating the
National Banking System. But what of the other 75 percent? The Union also experienced inflation as a result
of deficit finance during the war; the consumer price index rose from at the outset of the war to by the end of 
With more developed markets and an industrial base that could ultimately produce the goods needed for the
war, the Union was clearly in a better position to meet this challenge. It also allows you to accept potential
citations to this item that we are uncertain about. Prices and the stock of money had risen at roughly the same
rate. Figure 3 shows the sources of revenue collected by the Union government during the war. If you are a
registered author of this item, you may also want to check the "citations" tab in your RePEc Author Service
profile, as there may be some citations waiting for confirmation. First is the failure of the Richmond
government to finance their war expenditures through taxation. Consequently, the Northern economy was able
to finance the war without a significant reduction in private consumption. What stands out in addition to the
enormity of the bill is the disparity in the burden these costs represented to the people in the North and the
South. Their motive was not only to institute the program of banking reform pressed for many years by the
Whigs and the Republicans; the newly-chartered federal banks were also required to purchase large blocs of
federal bonds to hold as security against the issuance of their national bank notes. The magnitudes of the
indirect effects are detailed in Table 3. One way to measure the full "costs" and "benefits" of the war, Goldin
and Lewis argue, is to estimate the value of the observed postwar stream of consumption in each region and
compare that figure to the estimated hypothetical stream of consumption had there been no war  Indeed,
several economic historians have claimed that the creation and subsequent retirement of the Civil War debt
ultimately proved to be a significant impetus to post-war growth Williamson ; James  Wartime finance also
prompted a significant change in the banking system of the United States. This represented a classic case of
what economists call demand-pull inflation: too much money chasing too few goods. Even so, the direct cost
of the war as calculated by Goldin and Lewis was 1. People had taken to engaging in barter or using Union
dollars if they could be found to conduct their transactions.


